
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

 
Date of the event:  
 
On Monday, 24th October, 2011 
From 01:00 PM to 2:00 PM 

 
Location: 
 
Luxembourg School of Finance 
University of Luxembourg 
4 Rue Albert Borschette 
2nd Floor 
Modigliani Miller Auditorium (E02-003) 
L-1246 Luxembourg 

 
Registrations: 
 
- Free seminar (with lunch included) 
 
- Registrations by email before October 20th, 2011 

 
- At the following address : lsf-events@uni.lu 

 
Information:  
 
Ms Martine Zenner 
Tel : +352 46 66 44 6335 
 
http://www.lsf.lu/eng/Research/Seminars-and-Workshops 
 
 

 

 
 
 

The LSF is pleased to invite you to the following 
lunch seminar:  

 
 
 
 
   The Life Cycle of Family Ownership: 
                 International Evidence 
     
 

 
 

 
By Professor Colin Mayer 
University of Oxford, Saïd Business School 

 
 
 

Monday, 24th October 2011 
From 01:00 PM to 2:00 PM 

 



 
 
 
 
 
 
 
 

        
 

 
 
 

 
 
 
 
 
 
 
 

The Life Cycle of Family Ownership: International Evidence 
 

Abstract 
 

We show that in countries with strong investor protection, developed 
financial markets and active markets for corporate control, family firms 
evolve into widely held companies as they age. In countries with weak 
investor protection, less developed financial markets and inactive 
markets for corporate control, family control is very persistent over time. 
While family control in high investor protection countries is concentrated 
in industries with low investment opportunities and low M&A activity, 
this is not so in countries with low investor protection, where the 
presence of family control in an industry is unrelated to investment 
opportunities and M&A activity. 
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